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SIXTY-THIRD ANNUAL REPORT 


OF THE 

LOAN FUND BOARD OF IRELAND. 


The Loan Fund Board of Ireland submit this, their Sixty-third Annual Report, for 
presentation to both Houses of Parliament. 

The statements set out in Appendix 1 and in Appendix 2 have been compiled from 
Abstracts furnished to the Board since 1st January, 1901, in connection with 65 
Societies. 

The Capital, on 31st December, 1900, of the above 65 Societies was £109,378, and 
the circulation of this Capital in 1900 amounted to £215,495. 

During the year 1900 the Board, finding it expedient to do so, in order to facilitate 
the collection of outstanding loans in the following cases, ordered the dissolution of Loan 
Funds at Omagh, Kesh, Lack, Irvinestown, Aughnacloy, Ballygawley, and Donemana. 

In their Report for 1899 (C. 207) the Board laid stress upon the injurious 
consequences which resulted from the fact that legislation, necessary to ensure the 
proper supervision and management of Loan Funds certified under 6 and 7 Viet., 
c. 91, had been delayed for very many years. 

The Board have to repeat that the necessity for such legislation is set forth in 
Report No. 259 which was laid before Parliament so long ago as the year 1855 by a 
Select Committee appointed to take evidence and to report upon the suoject. 

It is manifest that the lapse of a long series of years without efficient general 
Loan Fund legislation tends to perpetuate abuses which the Board are powerless to 
check except by the radical and unsatisfactory act of withdrawing the Certificate of 
each offending Loan Fund Society. 

But, although such legislation has not yet been secured, the Board are glad 
to report that the Government — through the Attorney-General for Ireland and Mr. 
G. Balfour — procured the enactment of a remedial Statute, 63 and 64 Viet., c. 25, for 
' facilitating the recovery of sums due to Loan Societies on certain promissory notes, 
and the effect of this legislation has already secured satisfactory results. 
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4 SIXTY-THIRD ANNUAL REPORT OF LOAN FUND BOARD, 

The income of the Board for 1900 was £590, as against £499 in 1899. 

Daring 1900 the expenditure of the Board exceeded its income by £430, which 
necessitated the sale of £100 Bank of Ireland Stock, portion of its invested reserve. 

With this Report are submitted six Appendices. 


(Signed), 

HENRY JELLETT (Chairman). 
G. R. DEASE. 

JAMES F. LOMBARD. 
WILLIAM H. FINDLATER. 

C. PELLY. 

WM. ANDERSON. 


(Countersigned), 


Dated 25th February, 1901. 


ARCHIBALD J. NICOLLS, 

Secretary. 
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appendix to sixty-third annual report 


APPENDIX 

Synoptical Table, exhibiting the Operations, during 1900, of the Loan Funds whose 


COUNTIES. 

Number of Societies 
Reporting for 1900. | 

Amount 

of 

Capital 

Accounted 

31st 

December, 

1900. 

Amount of 
Capital 
Working on 
31st 

December, 

1900. 

Total 

Amount 

Circulated 

1900. 

Number 

Issued in 
1900. 

Borrowers' 
hands on 
31st December, 
1900, 

exclusive of 
sums reported 
to the Board 
as Bad Debts. 

Treasurers’ 

31st December, 
1900. 

Amount 

of 

Discount 
received in 
1900. 

Amount 

of 

Fines 
received in 
1900. 




£ 

£ 

£ 


£ s. d. 

£ *. d. 

£ s. d. 

£ 8. d. 

Antrim, 


1 

3,349 

945 

2,160 

287 

534 4 0 

3,411 6 11 

36 0 0 

10 18 4 

Armagh, 


- 

- 

- 

- 

- 

- 

- 

- 

- 

Carlow, 


1 

1,434 

1,428 

3,652 

648 

1,370 9 0 

57 15 10 

132 15 7 

11 16 1 

Cavan, 
Clare, 
Cork, . 


2 

6,963 

7,060 

20,301 

2,786 

6,484 0 0 

477 4 1 

354 11 5 

201 2 10 


5 

4,381 

4,372 

10,119 

2,069 

3,662 16 0 

711 16 2 

201 16 3 

154 15 6 

Donegal, 


9 

16,100 

16,081 

26,020 

5,332 

15,138 14 0 

945 4 7 

597 5 4 

285 11 4 

Down, 


- 

- 

- 

- 

- 

- 

- 

- 

_ 

Dublin, 


- 

- 

- 

- 

- 

- 

- 

- 

- 

Fermanagh, . 


3 

7,311 

7,264 

9,987 

2,013 

7,161 i6 0 

102 15 8 

218 12 8 

117 12 9 

Galway, 


1 

813 

811 

3,006 

712 

678 2 0 

133 10 10 

63 18 2 

28 11 5 

Kerry, 


- 

- 

- 

- 

- 

- 

- 

- 

— 

Kildare, 


1 

1,080 

1,073 

3,345 

933 

913 5 0 

160 10 5 

96 6 5 

49 15 1 

Kilkenny, 


2 

1,028 

1,016 

3,619 

661 

979 7 0 

47 9 9 

60 6 4 

48 18 1 

King’s, 


3 

3,710 

3,698 

7,853 

1,905 

3,371 0 0 

327 17 3 

190 2 3 

93 0 9 

Leitrim, 



5,602 

5,594 

13,754 

3,816 

5,133 9 6 

462 9110 

394 14 1 

119 2 8 



Limerick, 


4 

5,604 

5,594 

12,989 

2,702 

3,991 5 0 

1,605 0 y 

241 8 5 

114 16 6 

Londonderry, 


3 

5,618 

4,907 

17,932 

2,799 

4,935 4 0 

661 18 8 

385 13 4 

193 0 5 

Longford, 


- 

- 

- 

- 

- 

- 

— 

— 

_ 

Louth, 


- 

- 

- 

- 

- 

- 

- 

— 

_ 

Mayo, 


- 

- 

- 

- 

- 

- 

_ 

- 

- 

Meath, 


1 

920 

919 

4,278 

898 

904 8 0 

15 6 6 

71 6 0 

58 14 11 

Monaghan, . 


- 

- 

- 

- 

- 

- 

- 

- 

- 

Queen’s, 


3 

4,312 

4,306 

12,889 

2,802 

4,034 0 0 

273 15 1 

258 1 8 

163 12 0 

Roscommon, 


1 

4,591 

4,589 

10,891 

1,696 

4,081 5 0 

508 8 3 

267 2 2 

127 17 0 

Sligo, 


- 

- 

- 

- 

- 

- 

- 

— 

- 

Tipperary, 


8 

15,656 

15,639 

33,826 

6,470 

13,331 11 0 

2,310 19 1 

740 10 10 

410 13 2 

Tyrone, 


9 

15,500 

13,231 

8,038 

1,536 

15,107 3 6 

290 16 7 

202 4 0 

91 1 10 

Waterford, . 


- 

- 

- 

- 

- 

- 

- 

_ 

_ 

Westmeath, . 


1 

2,729 

2,726 

6,069 

1,029 

2,180 13 0 

545 19 9 

140 4 8 

63 5 0 

Wexford, 


1 

1,054 

1,031 

2,270 

541 

1,028 12 0 

3 3 6 

59 1 10 

11 12 2 

Wicklow, 


2 

1,227 

1,209 

2,497 

357 

1,084 18 0 

142 2 8 

91 6 8 

26 17 3 



65 

109.482 

103,493 

215,495 

41,992 

96,106 2 0 

13,195 18 0 

4,803 14 1 

2,382 14 1 
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APPENDIX (4). 


Audit Report of the Committee as to the Documents issued in 1900, and as to the Boards 
Receipts from all sources during the same year. 


The Committee appointed to audit the above report 
as follows : — 

The several classes of documents sold by the Loan 
Fund Board in 1900 comprised Promissory Notes, 
Borrowers’ Cards, Application Papers, Default Notices, 
Summonses, Debentures, Deposit Cards, and Rules. 

Promissory Notes.— Of these 30,300 were issued 
and paid for in 1900, the sum so paid being 
£252 10s. 0<?. 

Borrowers’ Cards.— Of these 33,200 were issued 
and paid for in 1900, the sum thus realised being 
£73 8s. 2d., which includes a sum of £4 is. lOd. 
received from Derry Loan Fund. 

Application Papers.— Of these 29,500 were issued' 
and paid for in 1900, the sum thus realised being 
£65 14s. Id, which includes a sum of £4 4s. lid 
received from Derry Loan Fund. 

Default Notices. — Of these 9,400 were issued and 
paid for in 1900, the sum thus realised being 
£19 11s. 8 d. 

Summonses.— Of these 7,400 were issued and paid 
for in 1900, the sum thus realised being £15 8s. id. 

Debentures.— The number issued and paid for in 
1900 was 139, and the sum realised amounted to 
£6 19s. 

Deposit Cards. — The number issued and paid for 
in 1900 was 18, and the sum received therefor was 
Ninepence. 

Rules. — A sum of 10s. was received for the sale 
of Rules, and lodged in Bank. 


Your Committee find that the January Dividend 
of £19 6s. 8c?., and July Dividend of £19 3s. id. on 
£1,000 Stock of the Great Southern and Western 
Railway, was lodged to the credit of the Board in the 
Bank of Ireland. 

Your Committee find that the January Dividend 
of £19 6s. 8 d., and July Dividend of £19 3s. 4c?. on 
£1,000 Stock of the Midland Great Western Rail- 
way of Ireland, was lodged to the credit of the Board 
in the Bank of Ireland. 

Your Committee find that the February Dividend, 
£38 4s. 9c?. on Bank of Ireland Stock, of £637 5s. 2c?., 
and August Dividend, £32 4s. 9c?. on £537 5s. 2c?. 
Bank of Ireland Stock, was lodged to the credit of 
the Board in the Bank of Ireland. 

Your Committee find that £393 14s., proceeds 
of the sale of £100 Bank of Ireland Stock, was 
lodged to the credit of the Board in the Bank of 
Ireland, pursuant to the Board’s order of 25th June, 
1900. 

Your Committee find that a sum of £5 11s. 10c?., 
Law Costs incurred in the winding up of the Galbally 
Loan Fund, and afterwards refunded to the Board, 
was lodged to their credit in the Bank of Ireland. 

Your Committee find that a sum of £2 18s., expenses 
incurred in gazetting Kiltegan Loan Fund, was 
afterwards refunded, and duly lodged in Bank. 

Your Committee report that the annual Interest 
in re Crone bequest was not received until 2nd 
January, 1901, and therefore does not appear in 
these accounts. 

Your Committee find that the balance in_Bank on 
the 31st December, 1899, amounted to £205 16s. 4c?. 

Tnese several sums give a total of £1,189 11s. 8c?., 
as set forth in the Schedule annexed hereto. 


These several sums were duly lodged in the Bank 
of Ireland to the credit of the Loan Fund Board, as 
will be seen by Account (A) hereto appended. 

Having taken account of the issue of these several 
classes of documents in the current year, the Com- 
mittee report that the following supply was in stock 
on 1st January, 1901, viz. : — 


Promissoi-y Notes, ... 6,000 

Borrowers’ Cards, ... 21,224 

Application Papers, ... 5,500 

Default Notices, .. . ... 10,400 

Summonses, ... ... 1,000 

Debentures, 156 

Deposit Cards, ... ... 362 

Warrants, 1,150 


Your Committee find that drafts to the amount of 
£1,016 16s. 3c?. were signed by the Board, in conformity 
with their minutes, up to 3 1st December, 1900. 

From the above-named sum of ... £1,189 11 8 

Deduct amount of Drafts drawn in 

re Miscellaneous expenditure, ... 1,016 16 3 


Which left a balance of ... ... £172 15 5 

to Board’s credit on 31st Decem- 
ber, 1900. 

Your Committee find that the Bank gives you 
credit for this balance. 

5 th January, 1901. 

(Signed), JAMES F. LOMBARD. 

C. PELLY. 
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Account (A) of Receipts and Expenditure for the Year 1900. 


Lodgment for Promissory Notes, per Secretary, 


Do. 

Do. 

Do. 

Do. 


Borrowers’ Cards, 
Application Papers, 
Default Notices, 
Summonses, 
Debentures, 

Deposit Cards, 
Warrants, 

Rules, 


February Dividend on Bank of Ireland Stock of £637 5s. : 
August do. do. do. 537 5s. 2 d.\ 

January Dividend on £1,000, Midland Great Western Railway 
Stock, ..... 

July Dividend do. do. do., 

January Dividend on £1,000 Great Southern and Western 
Railway Stock, .... 

July do. do. do. - do., 


Proceeds of sale of £100, Bank of Ireland Stock, 
Refund Law Costs Galbally Loan Fund, 

,, Expenses Kiltegan do., . 


Bank Balance on 31st December, 1899, 


Deduct amount of Drafts drawn, 

Balance in Bank on 31st December, 1900, 


£ s. d. 

£ s. d 



252 10 0 

— 

73 8 2 

— 

65 14 1 

— 

19 11 8 

— 

15 8 4 

— 

6 19 0 

— 

0 0 9 

- 

0 10 0 


434 2 0 

38 4 9 


32 4 9 



70 9 6 

19 6 8 


19 3 4 



38 10 0 

19 6 8 


19 3 4 



38 10 0 



393 14 0 

5 11 10 


2 18 0 



8 9 10 

_ 

983 15 4 

~ 

205 16 4 


1,189 11 8 

— 

1,016 16 3 


£172 15 5 


(Signed), JAMES F. LOMBARD. 
C. PELLY. 


Audit of the General Expenditure and Petty Expense Accounts for the Year 1900 


The Committee appointed to audit the General 
Expenditure and Petty Expense Accounts for 1900, 
met on the 5th day of January, 1901. 

Your Committee report that a sum of £6 6s. 10c?. 
remained in hands of Secretary for current expenses 
on the 1st of January, 1900. 

Your Committee charged the Secretary with this 
balance and the sum of £1,016 16s. 3c?., amount of 
drafts drawn in 1900, making together a sum of 
£1,023 3s. Id., as explained at foot. 

Vouchers for all payments, as per the annexed 
Account (B), were submitted, and, having been ex- 
amined one by one, your Committee have to report 
the same correct. 


Your Committee find a balance in Secretary’s 
hands, on the 1st of January, 1901, of£2 15s. 2d., which 
is to he charged to him as the basis of next audit. 
Balance in Secretary’s hands on 1st 

January, 1900, £6 6 10 

Amount of Drafts drawn in 1900, ... 1,016 16 3 


£1,023 3 1 

Deduct amount expended as per the 
annexed account, 1,020 7 11 


Balance in Secretary’s hands on 1st 
January, 1901, £2 15 2 
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Account (B) adverted to in the said Audit, showing Particulars of Expenditure. 


£ s. d. 

Salaries, ........ 

740 0 0 

Inspector’s Travelling Expenses and Subsistence Allowance, .... 

99 12 7 

Petty Expenses, . 

• 7 16 3 

Fire, Light, and Service. . ....... 

15 12 6 

Income Tax, ......... 

13 11 

Law Costs, .....•• 

19 7 8 

Printing, &c., .......... 

116 9 1 

Cost of Gazetting Societies, ........ 

7 18 6 


£1,020 7 11 


(Signed), JAMES E LOMBARD. 
C, PELLY. 
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APPENDIX (5). 

The following Table shows the circulation by Loan Funds since the Year 188ft 






T “~ 

Total 

Circulation. 

Total Number 
of Loans. 

Total 
Net Profit. 


£ 


£ 

1886, 

451,752 

81,331 

2,394 

1887, • 

448,208 

79,600 

2,417 

1888, 

480,928 

81,920 

3,036 

1889; 

458,863 

75,662 

3,048 

1890, 

498,651 

85,713 

3,032’ 

1891, 

514,467 

85,907 

3,618 

1892, 

589,221 

91,909 

3,924 

1893, 

579,209 

90,783 

3,745 

1894, 

576,600 

89,299 

3,000 

1895, 

588,785 

92,388 

3,912 

1896, 

545,947 

77,632 

3,043 

1897, 

341,464 

69,574 

1,268 

1898, 

259,271 

51,766 

983 

1899, 

234,891 

45,661 

1,036 

1900, 

215,495 

41,992 

1,114 


From the amount of yearly net profits, by the 14th Section of the loan Fund Act, one-tenth is required to be 
applied to a reserve fund for the security of the Debenture-holders. 


APPENDIX (6). 


A List of the Members of the Loan Fund Board in 1900, with the dates of their respective 
Appointments, and the Number of Attendances of each Member, for the Year ending 31st 
December, 1900. The Board was convened 13 times during the year. 


Members’ Names. 

Dates of 
Appointment. 

No. of 
Attend- 

Members' Names. 

Dates of 

Appointment. ! 

1 No. of 
Attend- 

Henry Alexander Hamilton, Esq., 

10th Feb., 

1874 

- 

Very Rev. Henry Jellett, d.d., Dean 
of St. Patrick’s. 

4th Oc.', 

1894 

9 

Joseph B. O'Reilly, Esq., d.l , 

10th Feb., 

1874 

1 

Sir Wm. H. Findlater, d.l., . 

lltb Oct., 

1894 

2 

Right Honorable Lord Ardilaun, 

3rd Nov., 

1881 

- 

Cornelius Pelly, Esq., j.p., 

4th Jan., 

1896 

U 

Sir Gerald E. Dease, j.p., . 

24th May, 

1882 

- 

Wm. Anderson, Esq., j.p., . 

| 7th Aug., 

1900 

3 

J. F. Lombard, Esq., j.p., . 

24th May, 

1882 

9 





George Kinahan, Esq., d.l., . 

26th May, 

1882 

- 

Secretary - - Archibald J. Nicolls, 
Esq., ll.b., Dublin Castle. 

17th Feb., 

1885 






Inspector- -Francis C. Scarr, Esq. 

21st June, 

1899 
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(Copy). 


No. 6047. 


Chief Secretary’s Office, 

Dublin Castle, 

2 6th March, 1901. 


Sir, 

I have to acknowledge the Receipt of your Letter of the 25th instant, forwarding, 
for submission to His Excellency the Lord Lieutenant, the Sixty-third Annual 
Report of the Loan Fund Board of Ireland, 1900. 

I am, Sir, 

Your obedient Servant, 

(Signed), D. HARRKL. 


The Secretary, 

Loan Fund Board, 

Dublin Castle. 
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spooiai staporta on Educational Subjects, Issued by Board of Education : — 

Public Library and Public Elementary School. The connection between. Price 8|£ 

Heuristic Method op Teaching. Price td . 

Modern Language Teaching in Bsloium, Holland, and Germany. Prioe i\d. 

Secondary Schools in Baden. Price t§d. 

Secondary Schools in Phussia. Price I#. 

University and Secondary Education in France. Price id . 

Intermediate Education in Wales, and the Organization or Education in Switzerland. Price Is. 1 d . 

Record Office Publications s — 

I. Calendars. Imp. 8vo. Cloth. Price 15s. per vol. : — 

Domestic. William arid Mary. Vol. III. 1691-1692. 

Venice. Vol. X. 1603-1607. 

Patent Rolls. Edward I. Vol. I- 1272-1281. 


II. Lists and Indexes. No. XI. Foreign Accounts enrolled on the Gr at Rolls of the Exchequer. Price 10s. 
TTT. Privy Council or England. Acts or the. New series. Edited by J. It. Dasent, M.A. Vol. XXI, 1591. 

Price 10*. 

IF. GanoNicLEs or England. Royal 8vo. Hall bound. Price 10*. per vol. : — 

Year Books or tub Reign or Edward III. Vol. XVI. Second part. 

VI. Scottish: — 


Privy Council or Scotland. Acts of. Vol. XX. 1591. Price 15*. 

VII. Irish : — 

Ulster. Annals of. Vql. III. A. D. 1379-1541. 640 pp. Price 10/. 

NSllitary : - 

Army. Pay, Appointment, Peomotion and Non -Effective Pay. Royal Warrant. 1900. Price Is. 

Balkan States. Armies or. Hand-book, By Capt. M. C, P. Ward, R.A. Price 6d. 

Dress Regulations. 1900k Price 4s. 6 d., or interleaved 5*. 6 d 

Engineering. Military. Instruction in. Part IV. Mining and Demolition. Price Is. hi . 

Gold Coast. Northern Territories of. Report on. Compiled by the late Lt.-Col. H. P. Northcott, O.B. 

Price 6«, 


Turkish Abmv. Hand-book. By Capt. M. P. G. Ward, R.N. 

Volunteer Force. Regns. 1901. 

Hydrographical : — 

Pacific Cable Route. Proposed. Report on Soundings of II.M.S. “ Egeria.’’ 
Red Sea and Gulf of Aden Pilot. 1900. 

Geological : — 

Fife, Central and Western, 

Geikie. 

Local Government Board: — 

Sanitary Circumstances op 
Registration District. Repoit on. 

Epidemic Enteric Fever in Nuneaton and Chilvers Coton Urban Disthh 

^migrants' Information Office, 31, Broadway, Westminster, S.W., viz.: 

Colonies, Handbooks for. April, 1900. 8vo. Wrapper. 


> Kinross. Sheet 40, and parts of sheets 32 and 48. 


Price id . 
Price i t. 


Priee 9 d 
Price 3s. fi d . 


By Sir Archibald 
Price 5*. 6 d. 


Farnworth Registration Sub-District, 


the Bolton (Lano*) 
Price id . 


Report on. 


No. 1. Canada. 2. New South Wales. 3. Victoria. 4. South Australia. 
Australia. 7. Tasmania. 8. New Zealand. S. Cape Colony, 10. Natal, 
o. VI. Professional Handbook dealing with Professions ' ~ 

General Handbook, 
o. IS (viz.. Nos. 1 to 12 in cloth). 


i. Queensland, s. Wes corn 
Price Id. each, 
the Colonies. 12. Emigration Statutes and 
Price Sd. each 
Price 2*. 


e Excise, &c., &c. By Nath. J. Highmore, 
Prico 80*. 


Consular Reports, 1899. Summary of. Ariieriea, North and South. July 1P00. Price 2 d . 

Intending Emigrants, Information for : — Argentine Republic, price 2d. California, price Id. Ceylon, 
Oct, 1900, price la. Federated Malay States, Jan., 1900, price tid. Maryland, price Id. Newfoundland* 
Jan., 1900, price Id. South African Republic, price 3d. West Indies, price 6 d. 

Kxciso laws. Practical Arrangement of the Laws relative to i 
Assist. Solicitor ol Inland Revenue. 2nd edition. 2 vols. 

Foreign Office: — 

Africa by Treaty. The map of. By Sir Edward Hertslet, K.C.B. Three vols. Price Cl*, dd . 

Commercial Treaties (Hertslet’s). A complete collection of Treaties, &e., &c,, between Great Britain and 
Foreign Powers so lav as they relate to Commerce and Navigation, &c., &c. By Sir Edward Hertslet, K.C.B. 
&c„ &c. Vols. I. to XX. Price 15*.'each.’ 

State Papf.ro. British and Foreign. Vol. 80. General Index (chronologically and alphabetically arranged) 
to Vols. 65 to 79. (1873 to 1888 .) Vols. 81 . 1888-9. 82. 1889-1890. 83. 1890-1. 84. 1891-2. 


S-3. 86. 1893-4. 87. 1894-5. 88. 1895-6. 


Price 10/. each. 


Hoard of ifafls Jonraai, of Tariff and Trade Notices and Miscellaneous Commercial Information. Published 
weekly. Priee Id . 

Index to Vols. I 16 14. July, 1886, to June, 1893. And to Vols. XV. to XX. July, 1893, to June, 1896. 

Price 1*. dd . 

Sew, Royal Baiaoic Careens Bulletins of Miscellaneous Information. Volume for 1898. Price 3s. Monthly 

paits, 1899, price 4 d 

Port of London Commission. Minutes of Evidence. Price per day id . 


HI. 1901, 
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LOAN FUND BOARD OF IRELAND. 


SIXTY-THIRD 
ANNUAL REPORT 

OF THE 

LOAN FUND BOARD OF IRELAND 

1900 . 


UmenRir ter parliament bo Commanir of Jig ^aj.estg-. 



DUBLIN; 

PRINTED FOR HIS MAJESTY’S STATIONERY OFFICE, 

BY ALEXANDER THOM & CO. (LIMITED). 

And to be purchased, either directly or through any Bookseller, from 
E. Ponson'BY. 116, Grafton-street, Dublin ; or 
Eyre and Spottiswoode, East Harding-street, Fleet-street, E.O., and 
32, Abingdon-street, Westminster, S.W. : or 
Oliver & Boyd, Edinburgh. 

1901. 
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